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Department of State Division of Corporations Start aBusinessCorporate Structure
Types Types ofBusinessEntities Structures What isa corporation?A corporationis
an independent legal entity that exists separately from the people who own
control and manage it

It does not dissolve when its owners or shareholders die because it is
considered a separate person.A corporationcan CombinedReporting In determining
which entities must be included in acombinedgroup is an individual ever
considered the owner of stock or of interest in an entity that family members
own? An individual is considered to own the stock or interest in an entity that
his or her spouse owns

There is no attribution of ownership for any other family members. Does
acombinedgroup include entities Yes. A report is required because the single
corporate entity itself will likely constitute a unitarybusiness based on the
definition in the budget language

Anycorporationcurrently filing in Virginia would generally be considered part of
aunitarybusiness which may consist of a single corporate entity or multiple
corporate entities Mar 2 2020 This article outlines the types
ofbusinessstructures small businesses can choose from and the factors
determining which will work best for yourbusiness It is common for affiliates in
aunitarybusinessto engage inbusinesstransactions with each other

These transactions typically result in a separate accounting separate entity
gain or loss to the intercompany seller Aug 1 2018 Rules addressing state
taxation of gains or losses that arise from the sale of interests in a
passthrough entity are complex and differ from state to state Abusinessconducted
directly or indirectly by onecorporationisunitarywith that portion of
abusinessconducted by anothercorporationthrough its direct or indirect interest
in a partnership.
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