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1 day ago New Jersey has found itsanswerto the relentless flooding that has
plagued the state s coastal and inland communities for decades buythe homes
demolish them and turn the land back into open space permanently

The state s Blue Acres program has acquired some 1 200propertiessince 1995
spending last two decades. To reduce the number of homes exposed to flooding
over 1 100 counties across 49 U.S. states have used voluntarypropertyacquisition
programs buyouts to purchase and demolish. flood prone homes

The National Institute of Building Sciences estimates thatbuyoutssave $5 to $9
Flooding is the most frequent natural disaster in the United States and experts
expect effects to intensify in the future.Buyoutsoffer one way to reduce flood
risk

Unlike other approaches to flood mitigation buyoutseliminate future losses by
removingpropertiesfrom areas at risk of flooding Apr 25 2024 In its simplest
form FEMA puts up most of the money tobuycertainpropertyafter a disaster

However the actual process of finding communities that qualify and have homes
that need to beboughtoutis more complex Apr 1 2022 One strategy to address
repeated flooding is a buyout in which residents sell their flood
pronepropertiesto the state or local government and relocate to areas with lower
flood risk Propertybuyoutsare a means by which communities can remove
development from areas vulnerable to flooding by purchasingpropertiesfrom
willing owners.Propertybuyoutsare especially useful after natural disasters to
minimize or eliminate future losses of vulnerable or repetitive loss properties

Feb 5 2020 Please contact your Local Emergency Management Agency to see if
abuyoutprogram is available in your area

Additional information aboutbuyoutprograms is available by visiting the
FEMABuyoutpage.Buy outprograms are administered by the local emergency
management agency.
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