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Unitarybusiness meansa singleeconomic enterprise that is made up either of
separate parts ofa singlebusinessentity or of a commonly controlled group
ofbusinessentities that are sufficiently interdependent integrated and
interrelated through their activities so as to provide a synergy and mutual
benefit that produces sharing or exchange of value among them and a significant
flow Nov 22 2025 Once the ownership link is established the taxpayer must
confirm that theaffiliatedcorporationsare engaged ina single unitarybusiness

Theunitarybusinessprinciple views multiple entities asa singleeconomic
enterprise rather than a collection of independent investment activities Whether
the alternative apportionment method will be used bya singleentity
allaffiliatedcorporationsin the case of a consolidated return or
allunitaryentities in the case of a combinedunitaryreport Feb 7 2019 While a
foreigncorporationmay be part of aunitarybusiness only domesticcorporations as
defined in Minnesota Statutes section 290.01 subdivision 5 can file a combined
report The authors discuss the following issues * How theunitarybusinessconcept
impacts the computation of taxable income fora singlecorporation * How
theunitarybusinessconcept is applied when a taxpayer files either a combined or
a consolidated tax return It includes instructions for preparing a combined
report which acorporationis required to use in computing its California tax
liability when the corporate activities are part of aunitarybusinessconducted by
thecorporationand its relatedcorporations

A combined report is not equivalent to a consolidated return for federal
purposes a The definition ofunitarybusinessfor New Jerseycorporationbusinesstax
purposes is defined at N.J.S.A. 54 10A 4 gg

New Jersey construes the term unitarybusiness to the broadest extent permitted
under the United States Constitution.
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