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The Truth in Lending Act TILA protects you against inaccurate and unfair credit
billing and credit card practices

It requires lenders to provide you with loan cost information so that you can
comparison shop for certain types of loans This fact sheet provides an overview

of the Truth in Lending Act TILA as outlined by Regulation Z which requires

lenders to disclose information about charges and fees associated with most

types of consumer loans such as mortgages home equity loans home equity lines of
credit car loans and credit cards

This publication also provides the key protections and requirements of TILA The
Office of the Comptroller of the Currency s OCC Comptroller s Handbook booklet
Truth in Lending Act is prepared for use by OCC examiners in connection with

their examination and supervision of national banks and federal savings
associations collectively banks Additional major amendments toTILAand Regulation
Z were made by the Fair Credit Billing Act of 1974 the Consumer Leasing Act of
1976 the Truth in Lending Simplification and Reform Act of 1980 the Fair Credit
and Charge Card Disclosure Act of 1988 and the Home Equity Loan Consumer
Protection Act of 1988 The agencies by policy now interpret the phrase
immediately preceding examination to mean an examination of any type conducted
for any purpose by a federal regulatory agency with designated administrative
enforcement responsibility under theTILA The Truth in Lending Act TILA requires
lenders to disclose information about charges and fees associated with certain
loans Regulatory Bulletin 37 40 Second theTILAwas amended in May 2009 to require
that within 30 days after the date on which a mortgage loan is sold or otherwise
transferred or assigned to a third party the new creditor must notify the

borrower in writing of such sale or transfer and include information on how to
contact the new credi tor 1305 Truth in Lending ActTILArequires creditors to
provide information about the cost of credit that consumers can use to make
informed choices

As a result of recent amendments to theTILAand accompanying revisions to
Regulation Z OTS has up dated its examination procedures to address changes in
open end credit disclosure requirements

Specifically the Board of Governors of the Federal Oct 28 2021 The FFIEC s Task
Force on Consumer Compliance has adopted revised interagency examination
procedures for the Truth in Lending Act TILA implemented by Regulation Z

The revised interagency procedures reflect amendments to Regulation Z published
in the Federal Register through May 30 2021 The Policy Statement originally

issued in 1980 was directly affected by the amendments to theTILAand the changes
to Regulation Z in several respects
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